KAUAI REAL ESTATE REPORT KAUAI ‘ AUGUST §

AUGUST 2024 YTD VS. AUGUST 2023 YTD

Kawaihau
Wailua Houselots, Wailua Homesteads, Wailua/ Waipouli, Kapaa,
Kapaa Homesteads, Kealia, Anahola, Aliomanu

Hanalei
HANALEI Kilauea, Anini, Princeville, Hanalei Valley, Hanalei, Wainiha, Haena

#of Sales  Median Sales Price

ﬂ 10 | $2,000,000

#of Sales  Median Sales Price

WAILEA
#of Sales  Median Sales Price

LIHUE

#of Sales  Median Sales Price

1 o sooon

#of Sales  Median Sales Price

Waimea

Kekaha/ Mana, Kekaha/ Mana, Kokee, Waimea, $894,000
Kaumakani Makaweli, Hanapepe -
$850,000

Koloa

Eleele, McBryde, Kalaheo, Lawai, Poipu, Omao, Koloa
Lihue

Puhi, Lihue/ Nawiliwili, Lihue/ Kukui Grove, Lihue,
Kalapaki/ Nawiliwili, Hanamaulu, Wailua *Source: Kauai Board of Realtors. Information deemed reliable, but not guaranteed.

% OF CLOSINGS # OF UNITS RECORDED MEDIAN PRICE

- @l HOMES 49% 258 A 36% $1,396,500 &  21%
il CONDO 38% 196 v % $788,000 A 8%
<N LAND 13% 70 v 5% $800,000 v -10%

YTD NUMBER OF UNITS RECORDED YTD TOTAL DOLLAR VOLUME
DISTRICT 2024 % Change DISTRICT 2024 % Change
KOLOA 160 5% KOLOA $280,818,695 31%
. o
Q REHE Tz I a6 KAWAIHAU 145 28% HANALEI $270,459,556 44%
through August 31, 2024
HANALEI 108 13% KAWAIHAU $147,642,645 36%
‘ Number of Recorded Transactions LIHUE 84 -11% LIHUE $83,714,100 17%
from January 1, 2024 - August 31,2024 WAIMEA 27 50% WAIMEA $21,850,000 55%

TOTAL 524 11% TOTAL $804,484,996 35%
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AUGUST 2024 YTD VS. AUGUST 2023 YTD

20

KAUAI

YEAR-OVER-YEAR

‘m RESIDENTIAL

WAIMEA
KOLOA
LIHUE
KAWAIHAU
HANALEI
TOTAL

ﬁCONDOMINIUM

WAIMEA
KOLOA
LIHUE
KAWAIHAU
HANALEI
TOTAL

u VACANT LAND

WAIMEA
KOLOA
LIHUE
KAWAIHAU
HANALEI
TOTAL

*Source: Kauai Board of Realtors. Information deemed reliable, but not guaranteed.

2024

22
78
21
77
60
258

2024

59
54
43
38
196

2024

23

25
10
70

524
TOTAL NUMBER OF SALES
2024

474
TOTAL NUMBER OF SALES
2023

Number of Sales

2023 % Change
16 38%
43 81%
21 0%

69 12%
41 46%
190 36%

Number of Sales

2023 % Change
76 -22%
60 -10%
31 39%
43 -12%

210 -7%

Number of Sales

2023 % Change
2 50%
34 -32%
13 -31%
13 92%
12 -17%
74 -5%

i,

11%

$1,396,500

MEDIAN PRICE HOME

$788,000
MEDIAN PRICE CONDO

$800,000

MEDIAN PRICE LAND

i,

2 1% TOTAL DOLLAR VOLUME
2024
8% $597,352,387
—— TOTAL DOLLAR VOLUME
_ 10% 2023

Median Sales Price

2024

$835,500
$1,607,500

$980,000
$1,050,000
$2,475,000
$1,396,500

2023

$773,000
$1,300,000

$830,000
$1,000,000
$2,250,000
$1,150,000

% Change

8%
24%
18%

5%
10%
21%

Median Sales Price

2024

$742,000
$894,000
$550,500
$615,000
$1,294,999
$788,000

2023

$799,450

$545,900

$575,000
$1,194,500
$730,000

% Change

12%
1%
7%
8%
8%

Median Sales Price

2024

$499,000
$850,000
$800,000
$600,000
$2,000,000
$800,000

2023

$400,000
$1,269,000

$850,000

$650,000
$1,231,250
$887,500

% Change

25%
-33%
-6%
-8%
62%

-10%

35%

Total Dollar Volume

2024

$18,292,000
$197,639,500
$24,234,000
$94,358,125
$188,562,197
$523,085,822

2023

$13,269,302
$85,551,754
$21,634,000
$78,244,253
$116,212,500
$314,911,809

% Change

38%
131%
12%
21%
62%
66%

Total Dollar Volume

2024

$1,484,000
$61,197,890
$43,561,100
$34,219,020
$51,667,359

2023

$79,674,053
$40,001,200
$22,050,975
$52,521,900

$192,129,369 $194,248,128

% Change

-23%
9%
55%
-2%
-1%

Total Dollar Volume

2024

$2,074,000
$21,981,305
$15,919,000
$19,065,500
$30,230,000
$89,269,805

2023

$800,000
$49,259,900
$10,207,250
$8,532,800
$19,392,500
$88,192,450

www.FidelityHawaii.com
|

% Change

159%
-55%
56%
123%
56%
1%
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HANALEI

HOMES

Number of Sales 60 46%
Total Dollar Transactions ~ $188,562,197  62%
CONDOS

Number of Sales 38 -12%
Total Dollar Transactions ~ $51,667,359  -2%
LAND

Number of Sales 10 -17%
Total Dollar Transactions ~ $30,230,000  56%

WAIMEA

HOMES

Number of Sales 22 38%
Total Dollar Transactions ~ $18,292,000  38%
CONDOS

Number of Sales 2 -
Total Dollar Transactions ~ $1,484,000 -
LAND

Number of Sales 3 50%
Total Dollar Transactions ~ $2,074,000  159%

\o/

W

KAUAI | AUGUST

AUGUST 2024 YTD VS. AUGUST 2023 YTD

AT/

KAWAIHAU

HOMES
Number of Sales 77 12%
Total Dollar Transactions ~ $94,358,125  21%
2 CONDOS
*| Number of Sales 43 39%
Total Dollar Transactions ~ $34,219,020  55%
LAND
Number of Sales 25 92%
Total Dollar Transactions ~ $19,065,500  123%
LIHUE
HOMES
Number of Sales 21 0%
Total Dollar Transactions ~ $24,234,000  12%
CONDOS
Number of Sales 54 -10%
Total Dollar Transactions ~ $43,561,100 9%
LAND
Number of Sales 9 -31%
Total Dollar Transactions ~ $15,919,000  56%

4

Waimea
Kekaha/ Mana, Kekaha/ Mana, Kokee, Waimea, HOMES
Kaumakani Makaweli, Hanapepe Number of Sales 78 81%
Koloa Total Dollar Transactions ~ $197,639,500 131%
Eleele, McBryde, Kalaheo, Lawai, Poipu, Omao, Koloa

v " CONDOS
Lihue o , , Number of Sales 59 -22%
Puhi, Lihue/ Nawiliwili, Lihue/ Kukui Grove, Lihue, )
Kalapaki/ Nawiliwili, Hanamaulu, Wailua Total Dollar Transactions ~ $61,197,890  -23%
Kawaihau LAND
Wailua Houselots, Wailua Homesteads, Wailua/ Waipouli, Number of Sales 23 -32%
Kapaa, K H teads, Kealia, Anahola, Aliom .
apaa, Rapag Homesteads, feala, Ananiois, Alomand Total Dollar Transactions ~ $21,981,305  -55%

Hanalei
Kilauea, Anini, Princeville, Hanalei Valley, Hanalei,
Wainiha, Haena

*Source: Kauai Board of Realtors. Information deemed reliable, but not guaranteed.

www.FidelityHawaii.com



KAUAI REAL ESTATE REPORT

A HOME SALES
VS 2023 (190)

258

UP 36%

L P IZWT0 [0 MEDIAN SALES PRICE A\
UL AVIRY s 2023 ($1,150,000)

TOTAL
A\ DOLLAR SALES

VS 2023
(8$314,911,809)

$523,085,822
UP 66%

W CONDO SALES

KAUAI | AUGUST

AUGUST 2024 YTD VS. AUGUST 2023 YTD

VS 2023 (210)

TOTAL

A Ay 5192,129,369

196

DOWN 7%

(5741301010 MEDIAN SALES PRICE A\

VS 2023
($170,231,628)

VS 2023 ($730,000)

DOWN 1%

AT/

VACANT LAND

W LAND SALES 70
VS 2023 (74) DOWN 5%

LY (Lo o JoJo M MEDIAN SALES PRICE W/
DOV RV s 2023 (5887,500)

TOTAL

ey 985,511,805
VS 2023 UP 14%
(875,036,700)

*Source: Kauai Board of Realtors. Information deemed reliable, but not guaranteed.
|

www.FidelityHawaii.com



*Source: Kauai Board of Realtors. Information deemed reliable, but not guaranteed. WWW. Fldel |tyH awall.com
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ANNOUNCEMENT UPDATE for HARPTA increase for Hawaii
Real Property occuring on or after September 15, 2018

HARPTA - Hawaii Real Property Tax Act -

The Hawaii Real Property Tax Act (HARPTA) requires the buyer who purchases real

property from a non-resident of Hawaii to withhold 7.25%* of the amount realized

(generally the sales price) and remit it to the Department of Taxation within 20 days of closing unless an
exemption applies.

The 7.25% withholding represents an estimate of the Hawaii capital gains tax that may be owed by the
non-resident when selling real property in Hawaii.

The standard Hawaii Association of Realtors Purchase Contract provides that escrow is to withhold and remit
the HARPTA amount to the Department of Taxation unless the seller provides the buyer with a certificate of
exemption or waiver from HARPTA.

It is the seller’s burden to prove that an exemption / waiver applies and for the buyer to acknowledge and
approve the seller's exemption / waiver prior to closing. Under Hawaii law, it is the buyer’s responsibility to
determine if the seller is a non-resident of Hawaii and that the proper withholding amount is remitted to the
Department of Taxation on a timely basis.

requires the buyer who purchases real property
from a foreign seller to withhold 10% or 15% of the amount realized (generally the sales price) and remit it to
the IRS within 20 days of closing unless an exemption applies. The withholding percentage will depend upon
the sales price and whether the buyer or buyer’s family member intends to use the real property as a residence.*

The withholding percentage represents an estimate of the federal capital gains tax that may be owed by the
foreign seller when selling real property in the United States.

The standard Hawaii Association of REALTORS® Purchase Contract provides that escrow is to withhold and
remit the FIRPTA amount to the IRS unless the seller provides the buyer with a certificate of exemption or
waiver from FIRPTA.

It is the seller’s burden to prove that an exemption / waiver applies and for the buyer to acknowledge and
approve the seller's exemption / waiver prior to closing. Under federal law, it is the buyer’s responsibility to
determine if the seller is a foreigner subject to FIRPTA withholding and that the proper withholding amount is
remitted to the IRS on a timely basis.

*Buyer or member of buyer’s family must have definite plans to reside in the property for at least 50% of the number of days the property is used by any person during each of the first two 12-month periods following
the date of transfer.

This information is presented for informational purposes only and is deemed reliable but is not guaranteed. It is not our intention to provide any legal financial or business advice. For specific information, please
consult a qualified advisor.
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